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Strictly confidential

Share ClassStructure 

MCMIP Commodity Credit Fund SP
“The Fund”

Key Fund Terms

Performance

➢ Use of financing: Transactional and deal-specific private 

financing of commodities with:

➢ Short duration working capital (self-liquidating) 

structures and longer term senior debt up to 3yr

➢ Secured lending – senior + additional protection 

via physical asset backing and guarantees

Key People

➢ MCMIP Commodity Credit Fund provides secured private-debt exposure to the commodity supply chain, stepping into 

financing gaps as traditional commodity banks scale back. 

➢ Designed to deliver stable, uncorrelated income with downside protection through asset-backed structures, the Fund has 

produced a 10.28% annualized net return (Class M) since inception. 

➢ Quarterly USD coupons and disciplined credit underwriting aim to preserve capital while capturing attractive yields in a 

commodity-driven market backdrop

Portfolio Manager: Daniel Rose

➢ 22+ years experience in commodity 

markets across HKG, LDN, SGP, SYD.

➢ Former CEO and Head of Commodities 

at VTB Capital Hong Kong

➢ Built and managed several commodity 

trading businesses providing financing 

solutions to counterparties in APAC

TERMS CLASS A CLASS B CLASS C

Min Inv US$ 10M + US$ 1M + US$  <1M

Mgmt Fee 1.50% 1.75% 2.00%

Perf Fee 15% 17.5% 20%

SECURED, lending to the 

commodity sector

Quarterly in USD
Coupon & Currency

➢ Open Ended: Cayman SPC

➢ Coupon Frequency: Quarterly payable in USD

➢ Quarterly fund cycle: NAV / Subscription / Redemption

➢ Lock-Up Period: 1.5 years fixed investment period

➢ Operational Record: MCM Partners is an SFC 

regulated boutique Merchant Banking firm with a 12 year 

operational track record
❖ HURDLE: 1.75% Quarterly (7% Annualised)

Target

Targeted lending 

as commodity 

banks scale back

Value Chain

To producers of raw 

materials, traders, 

refineries, smelters, 

consumers with 

established and 

profitable business 

operations 

Robust 

Jurisdiction

Focuses on 

deals in 

Australia, 

Singapore, and 

Dubai (Strong 

legal framework)

Strategic 

Relationships & 

Partnerships

Underpins each 

deal. Working 

with market-

leading 

borrowers and 

lending partners

Market 

Conditions

Commodity 

tailwinds with gold, 

silver, copper 

reaching multi-year 

highs. Strong 

sentiment 

expected to remain

Key Facts and Service Providers

10.28%
Annualized Net Return 

(Class M) Since Inception

7.00%
Hurdle Rate

Period: 1 Jan '24 to 30 Jun '25 Gross Return % Net Return % (Class M)

1Q24 2.84% 2.50%

2Q24 3.15% 2.78%

3Q24 3.26% 2.88%

4Q24 3.18% 2.80%

1Q25 2.99% 2.64%

2Q25 2.10% 1.84%

Estimated 3Q 25 2.93% 2.56%

Mean Return 2.92% 2.57%

Standard Deviation 0.363% 0.325%

Annualised Mean Return 11.68% 10.28%

Annualised Standard Deviation 1.45% 1.30%

➢ Fund Performance: 10.28% annualized net return (Class M) since inception. Fund launched Dec 23.

The Opportunity
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Strictly confidential

This presentation is designed exclusively for MCM’s existing or potential customers (collectively “Customers”, and individually “Customer”) who are 

considered as “professional investors” within the meaning of Part I, Schedule 1 to the Securities and Futures Ordinance (Cap. 571 of the Laws of 

Hong Kong (“SFO”) for their own internal use and benefit, and is presented and delivered directly to a potential investor (together with its subsidiaries, 

collectively referred to as the "Company" or “Companies”) who is a “professional investor” within the meaning of Part I, Schedule 1 to the SFO.  

This presentation is to be presented or delivered by MCM in Hong Kong only and is not intended for presenting or delivering, whether directly or 

indirectly, to any resident(s) or other person(s) within the United States of America or elsewhere, except in accordance with the legal requirements 

applicable in such jurisdiction and to such resident(s) and person(s) that are “professional investors” within the meaning of Part 1, Schedule 1 of the 

SFO. 

The reproduction, disclosure or distribution of any information contained in this presentation and other information in connection with the potential 

transaction (“Transaction”) referred to herein may be restricted by any securities laws in the applicable jurisdiction(s). Person(s) who possess any 

document or other information referred to herein should seek independent investment, financial, legal, tax, accounting or other advice in relation to, 

and observe any such restriction(s).  Any failure to comply with such restriction(s) may constitute a violation of the applicable securities laws of any 

such jurisdiction(s).

Each Company agrees that it will, and will cause its directors, partners, officers, employees, agents and representatives to, use the information 

contained in this presentation only for the purpose of evaluating the Company’s potential interest in the Transaction described herein. Unless prior 

written consent is obtained from MCM, this presentation or any content of it shall not be used for any other purpose.

All information contained in this presentation is confidential. Reproduction, modification, distribution or disclosure of any information contained in this 

presentation (in whole or in part) in any manner whatsoever without MCM’s prior written consent is strictly prohibited. Each Company further agrees 

that it will, and will cause its directors, partners, officers, employees, agents and representatives not to divulge any such information to any other 

party.

The information contained herein has been prepared for informational purposes only and is not, and should not under any circumstances be 

construed as, a prospectus, an advertisement, a public offering, an invitation or an offer to buy or sell or a solicitation of an offer to buy or sell any 

securities, instruments, products or limited partnership interests, or to participate in any trading strategy, in any jurisdiction. If any offer of interest in 

the securities or other instruments or products mentioned in this presentation is made, it shall be pursuant to a definitive Offering Memorandum 

prepared by or on behalf of the Customer or Issuer, which would contain material information and risk factors not mentioned in this presentation, and 

such definitive Offering Memorandum shall supersede the information in this presentation in its entirety. This presentation has been prepared without 

taking into account the Companies’ investment objectives, financial circumstances or particular needs, and should be read in conjunction with such 

definitive Offering Memorandum and any other report(s), if any, as may be designated by MCM. Before making any decision to invest in any 

securities, instruments or products described herein, the Companies should carefully review such definitive Offering Memorandum, conduct such 

investigations as the Companies deem necessary and consult their independent investment, financial, legal, accounting, tax and other advisors and 

consultants to advise on the suitability and consequences of an investment in such securities, instruments or products.

This presentation may contain projected figures and forward-looking statements that express the Customer’s beliefs or expectations with respect to 

future events.  The purpose of including such projected figures and forward-looking statements in this presentation is to assist the Company in its 

certain or several preliminary assessment(s) of the Transaction, which the Company and/or its directors, partners, officers, employees, agents and 

representatives shall have no right to copy, reproduce, modify, publish, distribute or disclose to any other party any part(s) of this presentation or any 

such figures or statements contained herein. 

Whilst the management information represented in this presentation is solely based on the Customer's forecast and the view expressed by MCM is 

based on its understanding of the existing operation(s) of the Customer and the said Customer’s forecast, the situation and perspectives with regards 

to the Customer or the Transaction may be subject to change at any time without further notice.  

All the information contained in this presentation are either derived from publicly available sources or provided to MCM by the Customer or its 

representative(s) that have not been independently verified or reviewed by MCM.  Although on the assumption that  all such projected figures and 

forward-looking statements contained herein are accurate and complete, there are significant risks and uncertainties as to whether the actual events 

based on such projected figures and forward-looking statements might occur and the non-occurrence of such events may adversely affect the 

development, performance or results of the Customer. All performance and risk targets contained in this presentation are provided solely as a guide to 

current expectations and are subject to change without further notice. Such performance and risk targets may be derived from or contain historical 

data or information. Historical returns and performance are not indicative of any future results. There can be no assurances that the securities, 

instruments or products mentioned herein will achieve any targets, or that there will be any return on capital. MCM (together with its officers, 

employees, agents or representatives) shall make no representation or warranty as to, and accept no responsibility or liability whatsoever for, the 

accuracy, completeness or reliability of such figures or statements or any information contained in this presentation.  The Companies should consult 

their independent financial, legal, tax, accounting or other advisors and consultants, as appropriate, to advice on, all applicable laws and regulations of 

any relevant jurisdiction and all the relevant risks associated with the Transaction.  To the maximum extent permitted by law, neither MCM nor its 

affiliates nor their respective officers, employees, agents or representatives accept any liability or responsibility arising from any errors, misstatements 

in or omissions from this presentation or the use of any information contained in this presentation.  

In addition, MCM does not provide analysis on the Customer’s business, assets, stocks or its affiliates. MCM does not evaluate nor represent the 

actual transaction value that may result or have any legal, tax and/or accounting impact generated by it.  Information contained in this presentation 

does not take into account the impact results from any potential changes in control over one or a number of potential transactions, of which the 

transaction(s) may have a significant impact on the valuation or other areas.

MCM policy prohibits its employees to obtain business, inducement or reward, whether directly or indirectly, as a consideration to provide favourable 

research rating or price target of a particular company or a change in rating or price target. MCM also prohibits its analysts to receive compensation 

from investment banks involved in the Transaction, unless such participation is to achieve maximum benefits for the investors.

This presentation is not intended and shall not be deemed to provide any investment, financial, legal, tax, accounting or other advice.  Company must 

make its own independent assessment of the Customer and the Transaction based on such investigations and such advices as it may deem 

necessary.  This presentation does not constitute or create any obligation or duty for MCM to underwrite, subscribe for or placing any securities, 

provide or arrange credit or to provide any commitment to any other services. 

MCM is a financial services boutique providing high-end investment merchant banking and asset management services; MCM’s group consists of 

MCM Asia Limited (trading as MCM Partners), a registered institution regulated by the Securities and Futures Commission of Hong Kong for the 

conduct of Types 1 and 4 regulated activities within the meaning of the SFO and MCM Investment Partners Limited,  a registered institution regulated 

by the Securities and Futures Commission of Hong Kong  for the conduct of Type 9 regulated activities within the meaning of the SFO.

MCMIP Commodity Credit Fund
“The Fund”

Disclaimer and Regulatory Information
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